
Order No.: 96-OR-13
Date: September 26, 1996

CHAIRMAN OF THE BOARD OF DIRECTORS
FEDERAL HOUSING FINANCE BOARD

Designation of Federal Home Loan Bank Directorships
for the 1996 Election of Directors

Pursuant to the authority granted to me by resolution of the
Board of Directors of the Federal Housing Finance Board,
Resolution No. 93-92, dated November 17, 1993, for purposes of
the 1996 election of Federal Home Loan Bank directors, the
FHLBank of San Francisco's revised submission of minimum
capital stock requirements for one of its member institutions
and the associated adjustments in the "Analysis of Required
Stockholdings as of December 31, 1995" report and a revised
Exhibit K to Finance Board Resolution No. 96-33 (May 17, 1996)
are hereby approved. These adjustments pertain to the required
stockholdings for the State of California, and 1996 percent
distribution of stockholdings and fractional distribution of
stockholdings for the States of Arizona, California and Nevada
as reflected in the attached revised Exhibit K.

Bruce A. Morrison
Chairman
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